
FINANCIAL AND COMMERCIAL.

Friday, Jan. Xt~ 4 P. M.
The stock market was heavy at the tirat board and the

speculative fae.iQg tame, owing to the general uncer¬

tainty which prevail* relative to forthcoming military,
political ami licaucial movements and their consequences,
while the immediate iugurdce r sorted by the course of
gold is such as tends to depress and unsettle prices for
everything purchasable with puper uionoy. The closing
quotations showed the following variations from thoso of
yesterday's second board; Erie tuhunoc 1 1, New York
Outnil ljf, Hudson Hirer Michigan Central K, Illi¬
nois Central v4, Cleveland and Pittsburg J», Bock Island
X, Quicksilver >*, Mariposa - V, Cumberland >«. Head¬
ing declined Jf, Michigan Southern X, Chicago and
Northwestern lJi, preferred IX, Fort Wayne X, Ohio
and Missls-iippi cortiiicates
Government securities were a shade lower, with only a

light demand. Sizes, 1881, declined X; live-twenties
X, new issue Teu forties were steady at and
certiorates at BTX-
At the open board at one o'clock the market for Erie

and New York Central was stronger, but weaker for the
other stocks.
At the second regular board the market was somewhat

feverish. Erie advanced *, New York Central *, Hud-
sou River *, Fort Wayne *, Northwestern .*, preferred

1 *, Cumberland Coal 1. Ohio and Mississippi certlilcates
deollned * , Illinois Central *, Chicago and Northwestern
*, Quicksilver *, Mariposa 1*. Rock Island, Michigan
Southern and Reading wore steady.
Government securities wore dulL Coupon fivo-twen-

ties advanced *, new issue * a *. Ten-forties were *
lower at the openly, but closed steady.
At the open board, at half-past throe, Erie declined *,

Michigan Southern *, Mariposa *, but the rest of the
list was a fraction higher. The chief activity was in
Northwestern, in which a largo "short" interest lias been
made. Rumors vory unfavorable to the management of
the road have been circulated ; but these uro contradicted
by the President ol the road in a luttcr which was read
«t the second board.
Tho gold market opened with feverish activity at the

advanced quotations of last oven ng, but it rapidly weak-
cued and closed heavy. Tiio quotations were:.
10-30 AM 222 2:45 PM 210V

^0* 3 :35 P M 219^
aa .46 r. M 2\0% 4:50 1'. M 21SV
1 :50 P. M 218 6:10 I'. M 219
Ac ording to reports from Wueiiingtui the uutaken

portion of tho ton-forty loan amounUs to only about forty
millions, which would leave a hundred and sixty mil¬
lions outstanding. 1'robably more than thirty millions of
this is represented in the speculative lots now hanging
over the market, the holders of which are in expectation
of profiting by a rise of two or throe per cent within tho
next twenty days. A lar,-e amount of capital is em¬

ployed in carrying these and other national securities,
and therefore their udvanco wilt be rogulated to some ox-

tent by the state of the monoy market; and the latter is
very sensitive, owing to the heavy demands to which it is
liable and other influences common to a period of inlia-
tion liko the present. To morrow the second instalment
on the bonds subscribed lor last week will be due, and
the tldrd and last on the 21st.
Money is moderately active at seven por ceut. First

class commercial |>apcr Is -rarco as well as out of request.
It Is ratod at 8 a 10 per cent.

Foreign exchange Is quiet. Bankers' bills nf three
dayB are quoted at 110* a *, and at sixty days 109 >4 a

*, although some ask * a * higher. Merchants' bills
are ofl'ered at 108 a

Tho subscriptions to tho seven thirty notes at tho l'irst
National (tank to-day amounted to $'.144,700. The Trea¬
sury drafts paid were for $1,202,000.
The docllne of six por cent in tho rebol loan on the

London Stock Exchange, between tho 28th and 31st of
December, indicates tho elf.wt or Sherman's and
Thomas' successes upon the public opinion of Europu;
and as at that time the cupture of Savannah w.:s
not reported, n reasonable to Infer that
that event, couplod with the capture of tho
laflfo amount of cotton stored there, would produco a

further considerable dechno in the loan a» well as in the
price of cotton, and tond to produce a close money mar¬

ket, loading perhaps to a partial renewal of tho recent
commercial distrust and monetary derangement.
The East River Bank is reported to bo about to reor¬

ganise, with a capital increased to $300,000, under the Na¬
tional Currency art. Its surplus is stated to bo forty per
cent, from which a stock dividend or twenty live per
cent will bo paid to the present holders, the balance be¬
ing transferred to the new organization.
The highest cash prioes of the leading railroad and

miscellaneous shares at the first session or the Board or
Brokers to day compare with the quotations on Friday
or last week aa follows..

Jan. 0. Jan. 13.
Alton and Terrs Hants RR preferred . 70
Cleveland and Pittsburg RR 97 93 1:
Cleveland and Toledo RR 1081/
Chioago and Rook Island RR 102* 102*
Chicago and Northwestern RR 38 W aov
Chicago and Northwestern RRpmr. 70 mv
Chicago, Burlington aad Quincy RR. 119 111)
Cumberland Goal Co 46* 42
Canton Company 36* 34
Delaware and Hudson ('anal Co 170
New York and Brie RR 8.1* H3V
New York and Erie RR prof 100 l/y
Hudson River RR 112 109
Illinois Central RR 127 126
Michigan Central RR 110* 110
Michigan Southern RR. 72* 72*
Milwsukee and Prairie du Chien RR. 49 44
Mariposa Mining Co 16* 14
New York Central RR 119 117
Ohio and Mlsi-lsslppi certificates. .. . 32* at*
Plttabuiv, Ft Way no A Chicago KR 100* 9s t;
Quicksilver Mining Co '.»H 9714
Roadlug RR. 117* 113*
Government securities at noon today were quoted as

follows . *. #

Coupon sixes of 1881 112*
Registered sixes of 1881 112*
Coupon five twenties, interest on 10;'*
Registered five-twenties 10H*
October 7 3 10t lis Treasury notes 119
Coupon ten-rortles 102*
One year certificates 9;*

State stocks wero registered at the rollowing prices .
Missouri 6'S 67* North Carolina 0's. .. . 58
Tennessee 6's 66 California 7 s 150
Indiana 6's 37 Ohio 6's, 1N70 101
Virginia 6's 60 Michigan 6 s 100
Georgia 6's 60 Louisiana 6 s 66
Tho returns of the nank or England for the week end¬

ing Decomber 28, compare with the statement or the pre¬
vious week as follows:.

D*c 21. 2S
Public deposits £7,094,616 8, HOI, 126
Other deposits 12,927,407 13.040,643
Government securities 10,474.642 10,«'.'4 .>42
Other securities IN, 764,4x6 19.7"i.541
Notes in circulation 19,217,4.8) 19.372,9*5
Speole and bullion 14,307,700 14,100.974
The return or the Bank or France for tho week ending

December 29, shows Uie rollowing changes compared
with the previous account:.Increase.Commercial bills,
thirty roar millions and a hair; advances, one million
and one third; notes, four millions and three quarters;
treasury balance, nineteen millions; cirreut accounts,
fifteen millions. Decrease.Caah, four millions.
The following were the quotations for American secu¬

rities In (.ondon on the 30th alt:.
Maryland 5 per cent 66 a 61
Dulled Stales ft-20 years, 1882, 0 percent.. 43* a 44*
Virginia State 5 per cent. 40 a 46
Do, 6 por cent 27 a 29

Atlantic and (ireat Western, N. Y. 8ec 1st
mortgage, 1880, 7 per cent 71 a 73
I>0 , 2d mortgage, Uxl 67 a 69
Do , Pennsylvania 1st mortgage, 1877... 71 a 73
Do, do 2d mortgage, 1882... 67 a *>

Erie snares, $100 (all paid) H7 a 39
Do , 7 per cent, pref (all paid) 40 a 42
Do , 4th mortgage 48 a 62
Do . 6th mortgage 47 » 53

Illinois Central, 6 per cent, 1875 72 n 76
Do , $100 shares (all paid) 61 n ,VJ

Marietta snd Cincinnati KR bonds. 69 a 71
Panama RR , 1st mortgage, 7 per cent, 1865 99 a 100

Do., 2d mortgage, 7 percent, 1*72 101 n 103
Pennsylvania RK bonds, 2d mortgage. 6 per

oent, convertible 79 a 81
Do , $60 Shares 25 a 30

In refereuce to the above Satterthwalte's London clr
cular says .

In oouaequenca of the preicnt holiday s«a«on v»ry
turn irmiHHcti 'Iih have takrn plare In HI* London m*rlc.t
for Atn«rloan aecurltloe until toddy. wb«-n. on uewa

tmlnf recHrnd of the Important fedrral Tiotortea, an
aottva d«mau<l turna* u|> fir United SUM flv» twenty
bond*, which rapidly ri>ee t<> 44lf, eloeln^ 44 a Mk. Till-
Dole anrt Krl» Nharen'ihow an advance of on* dollar prr
.ham on the w«»k.
The rwbel loan wan filing In London on tha 30th

iMoamber at U a 57.
With the exception of Amuterdam and Berlin. «h*re

the rate for money In null mi per cent.the term* of ail
the principal continental bourne* are now considerably
below thoan of London. At Pari* the obarga of the
Bank of France la four and a half per cent, and al¬
though the transaotlona out of doora have not' been below
tbat point, some lmpraaalon la stated to prevail that a

redootlon to four percent may be announced almoet
Immediately At Hamburg the rate la four per cent. At
JTreilkJfert It la Ore per oent at the bank and four per
oent (MUdde, and at Brnwota it la Ihw per oeut at the
tynkandXew aad a batf par cent ouUtda. Au«cie4

are the rute» of interest in the principal continental
cttiee:.

limk. Market
Turis 4« 4*
Vienna 0 6
Berlin 7 7
> runkl.it. h 6
Amsterdam 0 6
7ur:n 6 fl
Brussels 6 6
Madrid. D 10
Hamburg 4
St. Petersburg 6X
The following table slows the pfMent value in England

of gold und silver coUi.s of diil'erent nationalities, accord¬
ing to the lirituh btundard .

Ptr ounce. t ». d.
Foreign gold in ban (standard) 3 17 9

" silver in buid (standard) ..... . 0 0 IX
Gold coin, Portugal pieces 3 17 HJi

" American eagles 3 18 4
" Doubloons, pat riot 3 14 0
" » Spanish 3 14 6
" Napoleons 3 10 .(><
" Teu guilder pieces 8 10 0

Silver coin, Mexican and South American dollars 0 6 OS
" Spanish pillar dollars 0 6 1

The English official return of tbo imports and exports
of button an<l specie for the week ending December 88,
shows that there was imported into the United Kingdom
gold valuod .it £263,960, and silver, £60,761.together,
£333,730. There were exportjd gold valued at £300,383,
and silver, £175,464; together, £476,837. The exports
exceeded the imports by £142, 107.
The Board of Trade returns of England for Novem¬

ber show tliat the exports ^mounted to £12,066,000,
against £12,790,000 in the same month of 1863. For the
eleven mouths the total in 1804 was £148,000,000, against
£132,000,000 same period in 1863.

Stock Exchange.
Fuioat. Jan. 13.10:30 1 M.

$5000 l'S6's, '81, cou 113* 1000 sha Krie RR 83*
500 do 112* 100 do.......s5 83*

10000 VS6's,5-20, cou 10»* 100 do «10 83V£
10O00 do. .ne'.visa 109* 100 <10 l>30 83*
55(100 do. .uowisa 109* 6 Brio RR prof. . . . 99
10000US6's, '74.ro, on 102 ;W0 Hudson RivorRK 109
07 /00 US6'a,10-40,cou 102* 300 do 10**

600 do 103ft 400 Reading KH 113*
IOicjO USB s, 5 30 reg 10J* 60 Bel, LackAW KH 333
15000- I'SO's, lycer. 07* 200 Mich Central HU UO
1000 Miwwiri «'s.. .. 67 U 200 do 109*
5000 SCofl'*, i' RRIss 70 350 do 10J*
30000 () .v Miss ctfi. 31 * 2K) do. .... ,s60 109
35000 do 31 >4 400 Mich Ko&Nla KK 73*
3:»0'>0 do 31 100 do 72*
8000 N Y t'cu 6'h '87 103 100 do b7 73'.i

I,CON y Central 6'a 105 100 111 Cent RR.. sOO 133*
10000 A!t !i7 Ha luc 7* 100 U» *60 134
2000 Del, J,;cW2d tng 113 2U0 do sl6 134*
1000 Htrl im 1st ing. 105* 400 do 136
ltoo ilud iti v 3d m 107 Ol'O Olcvc & Hits RB 03*
10 ;0 I'd, I, Jk \V lm 1 13 050 Chic & H W RK. 35*

10000 M iripoaa. 1st hi 60 800 do 35%
60 shs Merch Blc... 116 100 do hlO 35*
100 Canton t'o. . . b*>0 i!4 I'M) do b.10 35*
10 Del & 11 C.ex div 170 2'iO do 1)30 35X
100 Pen* Coal Co. .. 196 400 do 35*
60 Cunib Coal prof. 41* lo<) do blO 35 'a

1100 do s(iO 41 * 500 do 35*
C:xj ao 43 1 100Chic&NWRR prf 66*
700 Quicks' ver MgCo 97* 100 do alO 65*
100 do 1)10 97* 100 do 05*
400 Marlposa Mg Co. 14 100 do s30 65*
500 do hliO 13* 700 Chic & R I RR.. 103*
500 do 13* 500 do 103*
400 do 810 13* 900 MfcPrdCh RR b30 45
f,oO do 14* 100 do 44
100 ifo slO 14 50<!P,FtW&!,'hiKRB30 98
200 do *10 14* 100 do b30 98*
300 NY Central RR.. ll«* 1100 do 98*
1«i0 .to 117 400 do 98*
100 Erie KH *3*

SKCONI) BO A HI).
Haw-Past Two o'Clock P M.

J600 USB'r, '81, eou 112* 2C.0 shs Brie KR s30 83*
.1000 do 113* 100 do 83*
3000 1:S 6's,5-20,rog 110 1. DO do 1)60 84
10000 tt'a.5 30,cou 10it* 5(h( do 83*
.>6>>c0 do..uowj*s lOO* 1360 do 84
loiax) do. now sis lo;iJ£ JOO do alO 83*
2»hi00r.s6'a,!0 40,cou 103* 100 Brio RR pref 98
3 .000 uo 102% 100 Hudson iti v Kit. 108*

00 do 103* 'KK d.i ion
l.'OOOrSfl ,'81, reg 111* COORead.n% RK 113*
10000 Tr n, 7-30, A.VO 118* '00 M li Central RK. 109*
1UKM Ohio& Mife* cer 31 300 M b S Jt N I RR 73
£UUOO 'lo 30* 10o do 73!*
500 .liaCiind)Coal prer 43', 400 III no H Cen KR. . 134 *
COO do....... 43 CO Ohio .V KW UK. 30
100 QulckallverMg Co 97* 000 do *10 36*
100 Mariposa Mg Uo. 13* 500 do 35*
Coo do 13 300 do 35*
100 do 13* 300 Chic k NW pref.. 60*
700 do 13 1O0 do 00*
500 slO 13 5SO do 07
100 N Y Central HR. 117 * 100 Chlo & ttk In RR. 103*
100 do 117* 000 do 103*
600 Erio KH *30 83* 100 Pitta,KiW * 0 KR 98*

CITY COMHHRCUL REPORT.
Fn'OAT, Jan. 13 0 P M.

Aaiiaa..Receipts, 77 bbla. The market wan inactive
but Arm, with s'mall wile.) of pot* at $11 63* a $11 75
BuMumum..Receipts, 11,674 bbla. Hour, 110 bbla.

and 4,343 bapa corn meal, 6,147 bushels coru, 7,5^6 do.
oatf and 2,430 do. malt Thor<- w«« rather more tone to
the flour lu ir^oi at one period of too day, when gold was

at the highest |>oiut, arcotnpaulod by some i:nprovenu*nt
In prices; bot subsequently it closed about tho fame aa

yesterday. Salos 6,000 bbla. Stato uiid Woeteru, 600 do.
Southern and 400 Uuiaduiu. Rye iiour was dull at $8 35
a f9 26 Corn ineal wn« Armor and more art;ve Saloa
800 bbla., at $S 16 for Jersey and $9 for ttraodywiuo,
with 100 puncheons at $4" a $43 50 We quote:.
Suiierllne Hale aud Western Clour $9 66 a 9 H6
Kxtra ° « " }® «Chotro !5 "f2 !? -5toiomon to medinm extra Western 0 10 a 10 ^K.ttra n>urid hoop Ohio U a 11
Wr-t. ni trml" brands 11 25 a 13 W
i; -r,, -'t 11 40 fl ,a
«;.>tnni<>n Southern ]0 a J'-J i
Kan y oxlrn

in tr» '« 10 1f«,o m«>ii Canadian l'» 1® * .'

C.c.hI to ch. tee .md extra 10 3ft a 13 00
Hye Hour mvoi line J| 9® * ^Corn uiohI, bbls 8 16 a 9 W
Com mi)al, puncheons 4^ w "

The wheal market wu.-" lna.:tlv, :ind in the absence of
business pri''c« were entirely nominal In cons'-quonco
of the sm.'ll supply aud absence of receipts holders were

not anxious to real.ze, except at full IlK'ires. Rye w as

quiet aud uoiniual IJarl* y and llarley malt wero dull
ni,, I nominal The ,rn market wiis lirni, but quiet, with
^aleg of 10,000 bushels, tneludlbg mix d Western, in

More, at $1 90, and new yellow Jersey at $1 HO a (1 83,
the latter prico delivered Oau were dull and drooping
at $1 07* a $1 08 for Western The only s*le, wru

two loads of Western at $3 09, j av iblo aud deliverable
on tho 36th iuM.
Corrp*..TU» market wiw ratln»r llrtucr %l on« period

of the day, when nold w u. ^t the tugboat point, aud
I holders demanded au advance of a»s).it per il< ; but

under lie reacUou of the pro. lous m. ial the Improve¬
ment was uuurely lotrt. Tlu Uuuiand, however, was fair,
Hales ix-ink made of *1.300 bap Hi.., i«-r Han. on pil
vate terms, and 300 do .Maracallwataftc., gold Wequote
orUnary to fa r Rio at 43c a 44c, good fair to prime,
4je a '48c., slid lair to _o<>d cargoes, 43H< a 44*C.

January l«l, 4^»,4i6 i»U{(s
(; .In ingot tiinr* !»ii- hwn ?wit little bunln«i«

transacted Fince our last, the lall lu gold having h .d the
oliect of rust t let!ng the d-maud. and prices were a shade
off. Sales have boen only 80,000 lbs at 4ae. a48*c. for
Detroit, and small lota of Baltimore at 48c

C,nTo)« .Beyond the Immediate wants of the tride
there is'iio .ieuir.r.d, and sales were effected or only 3.K)
bales at the loiiowiijg ll^ures, representing a de.cllUo ol
from 1c to 1*C peril). We quote .

l'ulnn.1 Flnriila MokiU S O d T
OHlnary 10o iw JJ1 10-
Mlddllng 1W I" }* } 5Uoo.l n.iddling. .. HI I" lli

< For adamantine there hiH been n luodmro
bnioncs* doln; at price* rarylmt from 32c to 34,4c i^mim
ami |>nl< ut » '-re <1 II. »n<1 price* In « In' main nmnln tl

l)nci.< asm Ihm*..We uniloo *«l«* of 'iuo k« .* blear
bon.itn of rode from #^c. 10 9Sc 10. Caustto ttoda
at 11V allege, ; A do '.»! soda nl 4S<" a4**c and
1,500 ounces quinine and A t<m soda ash on prlvaM
MM

Finn..'The maiket. for dry cod wm quiet but Arm, In
view of the small n lpply, at previous rate*. Mackerel
were In moderate inquiry b it Itrm at $10 a $14 VIA lor
No. 1 a 2 bay, |23 60 h (M for No. 1 shore, mm $10 a

$10 'JA Tor No. . do. of box herring we notice sales of
i«in<i 1,000 boftOa at 62t,c. n 66c. for fccaled, chiefly at
the Inside price. an'l 40c lor >0. 1.
Famuil* were quiet. KrikHemeots to Liverpool per

neutral Include 000 tl< nw i ut 2; , 20 lihd< ullow at
10* , 00 tlerees lard nt 1 it 0<l 100 bbls. pot It on private
terms ; and per ateamar af> tun* liacon at S0a. and l,Ao0
packatraa butter ami cheese ai :*? To London, per neu¬

tral, .'100 hhds. tobacco at 2ft#., and by American, 60 tone
Oil win at l$i H, MdtOOam hides ut IBs. To Ant¬
werp A 000 feet blar k walnut at $1 1 per M., und to Am-
sterdsin 40 :>bls. ajhes at 27 0d To liremon 1,000 hbda
Vdun < o At 27*. 0d. aDi,, and 700 cases do. at 17s. 0d.
A Hremen ship was ''bartered to a port In the Mediterra¬
nean with WWW at $$. Two or three small Urltiah
tesaelH to Matamoroe at S6c. « poc per bid., gold.
OriiDT D-.ua oontiiiuc ilrtn. but we h.-nr of no aalaa.
Or*** Ctrrrn..The demand has bean quite active and

the market flrtn with *a|e« of W><) b«le« at alsmt 22c.
Itoew. .There haa been a itoeil demand for all gradea,

tb« transaction*, however, being contltied to the medium
grade*, a* the stock of fancy qualities la greatly reduced
and considerably firmer in consequence. The aalca wera
300 balea, at from 30r. to A#c. for new, with fancy at 400.,
and 2Ac a 84c. for 1*03
H.t .Shipping waa scarce and firm M $1 40 ail 7$,

with a fair demand. and r|»y lota command $t TA a $3
Rinas .The fall In gold during the paet three days liaa

bad a depressing e(Te< t upon the market, and price* bava
materially declined, with «nly a moderate demand Hold¬
ers, hawevar were not very antloas to realize, In rlew
of the diminished receipt* and the small stock. comprla-
Ing about .16P 04o hides Salea since our last have bean
10 000 Montarldan, 90 pounds, at 10c, gold;
4,WO Monie-ldao at :i0c ; 2 000 ftuen<« A vras
si about 'JAo. ; M0 city .laughter (cow* at lie and
3,000 BuenoO Ayrea on prlvaM terms Quotations, six
months, are:. flnenne Ayraa, 34c a 30«i Rio Oranda,
8A a 30< OroDoco^Ulb a 34c Oallfhrnlu, :Mc a 3An j
Tort" Cabello pipan/, wo a 30c ; Porta (Mhallo (hooked),

a a4c. . iMnpiwo, 80o. a 8lo, , Matamorwt tlo. »$% ,

Vera Crux, 30c a 31c. Sun J una, 27c. u 28c : Cbugrus
nail Central American# 30. a 3lc. ; Marv-uino, 90c. a

31c ; O'iruccss, 27c. a 28c. ; Kto Hmm, 28c. u 20c. , Bo
got^, 28c a UX\
Imcoo. Thu demand ban been moderate to-day and

OOullneJ to the WUIU of tlie ratle. Small tulwuf Ma
dra* have beeu eltcc:oii lit $1 Tu; Manila at 80c., gold

Iuok Scotch pig was very quiet, the sal«« beiug cou-
Dnea to 86 tons No. 1, at from i6i to $03 50. American
W*» quiet but arm at $58. Tl.o following are the prices
current from store:-- Bar, Swedes. assorted siyos, $240,
bur, English, refilled, $1*0 a $Vti; bar, English, eom

mon, $it»5 a $180; bar, American. commoo and refined,
$140 a $100, baud, English, $£26; horseshoe, $220,

r od«, English, $200 a $-'70, hoop, Engl.sh, $230 a $310;
uatl rod, per lb 15e. a ITc. sheet, Russia, 30c a 33c ;
sheet English, single, double and trelde, 10c. a 12 Xc.
LhxV.Ttie busiuess ha* been very moderate since our

last, and prices were a little easier, small Ba.es having
beeu oll'scted of foreign at 14 S^c.
LiiTiiu. With greatly diminished stock of prime

hemlock, and an active demand for all grade*, the market
retains Its firmness, despite the fall in gold. We quote:
Buenoa Ayres middle, per lb., 40a a 41c. ; heavy, 41c. a

42c. light, 38c. a. 39c ; Orinoco middle, 36e a 40c. ;
heavy, 38c. a 41c. ; light, 37c. a 38c.: oak slaughter, 4Ho.

a 53c. rough, 40c. a 50c. ; crop, 48c. a 54c. hemlock
rough, 36c. a 38c.
MuLuan. There was no particular change to oote In

price*, but the market was very qniot; sales were only
80 hhds. Cuba muscovado at from 80c. a 86c. , and SO do.
Porto Rico r« $1 08. Stock, January 13, 1808:.4,300
hhds. Cuban, 600 do. Porto Rico, and 160 bbls New Or
loans.
Naval Stoisb..Spirits turpentine was steady, with

salos of 28 bbls. at $2 10 a $2 16 for French and Ameri¬
can In rosins thero was a moderate business at $23 a
$28 for common to low No. I, and No. 2 at $27 a $27 60.
Tar was firm at unchanged rates.

Oii-k. .During the past week Bales bate been made in
Now Bedfo-d of 1,400 bbls. cmdo sperm to manufac¬
turers at prices ranging from $2 12 a $2 15, whloh prices
are now refused, holders demanding $2 26. Linked was

very quiet, though we note a sale of 4.000 gallons at
f 1 02. supposed to be deliverable in 30 days. Lard oil

was also very firm, with small sales at $2 20 a $2 25.
Castor oil has advanced to $3 75, with a moderate Job¬
bing demand. Othor kinds were without material change
in value, but very quiet.
Prtrolxuk. Receipts, 2,482 bbls. The market was

dull, and refined was entirely nominal, with a. ditforence
or 2c. a 3c. per gallon In the views of buyers and sellers.
The stock is small and steadily decreasing, the receipts
not being at all equal to the demand Crude was hold
llrm at 51 )£c. a 52c. , on the spot. Tho sales wore 1,000
bills, crude at 51,' ,c. on the spot, und 61c. a 52c. for all
the month, sellers' atid buyers' option; 400 da retinod,
in hond, at 72J£c. a 78c. ; 700 do. free, in lots, at 92c. a

03c., and 100 do benzine at 58c. a 59c
Pkovi-M.v. Keeo |>ts, 030 bills pork, 407 do. boof, 535

do. cut meats nud 418 do. lard. The demand for pork
wai tnoro active to day, hut the market was somowliat
unsettled, clot) ng at $41 H7 a £12 cash, for 1803-4 moss,
with sales ou the spot ol" 9,500 obis, at $42 75 a $43 for
now mess, 341 87>i a $42 25 lor 1X03-1 moss, cash and
roi,"ilar way, $34 25 a $36 25 for prime, and $10 for
primo and thin moss; also for future" delivery, 2,C(/i Ubls.
old mesa buyer nil January, at $42 50 a $42 75;
1,000 bbls new in ns for March, buyer's option, ut $i4 a

$44 25; 1,030 bbls. pri.no moss for February, seller's op¬
tion, at $4125 a $42, and 4 300 bbls. now musa lor
February, seller's option aud buyer's option, ftt
$43 50 a $43 75. Beel' was decidedly more active, but
prices favored tho purchaser. Sales of 2,000 bbls. ul
$21 76 a $22 50 for plain moss, $21 50 a $24 for extra
do., and $17 W a $15 for second nuJ third quality. In
tierce beef nothing was done, and prices wore wholly
nominal. Keel hams were steady and in g'»od demand;
sales of 400 bbls at $20 u $2Q 75 for Western. Cut
meats were hi lair request, with sales of COO packages at
17^c. a 18>tc. for shoulders, and 19c. a 21c. for hums;
also 200 Htcis shoulders, seller February, at 18>Jc.,
and 26,000 lbti. do., in bulk, at 18&C. Bacon
Bides were in fair demand, with sales
of 400 boxes at 22c. for long rihliod, 22Kc for short
ribbed, and 2l>.i'c. for Cutnborlaud t ut. Drossod hogs
wero less active and scarcely so llrm, at 10><c. a 17>i'c.
for Western and 17>,'c. a 17><o. for c'ty. Iwird was in
lair demand aud steady in price; sales 2,000 bbls. and
tierces at 20 '-<c al'Jic. for No. 1, 23c. f> 24%c. for fair
to prune steam and kettle rendered, und 24>£c. for choice
do Mutter was steady at i<ic. a 43 lor Western nud 40a

a 80c for Stave. Clioese unc.tiiugod, at 15c. a 24c.. for com¬
mon Ui prime
K» was quiet, nud in the absence of sales prices wero

n uninal.
H Clover was selling at 2$^C. Timothy was

Bte.idy and in fair deinaud at $7. Hough flax was firm
and scacre at $3 76 a $3 j0. Of Calcutta linseed wo
notice a sale of 2,500 bugs at $2 08, gold.which is ,i de¬
cline.

S -.Lr. The demand was moderate, but market firm,
with sales of only 1,300 si^eks, Ashlon's, and 1,000 do.
Liverpool ground, from store, on privalo terms.
Skuh Tho markot was KJiircely so film and less ac¬

tive, i:i consequence of the full la gold, though some do
scriptlous were without decided change. Small sales of
civ-v.m ut iji 05; 00 ba^s |icppcr a' tic. a 44>£c. ; nut¬
megs $t 82V£ .i $1 85, and clow at 57 'kc. a 5Sc.
Su .:au. There w is a fair rr-.ud at previous rates.

The diminished sloclc and tho It hi rocclpts strengthens
the views ol holders, who soon look tor au advance in
prices Hales to day wore 025 hhds. Cuba muscovado at
19c. a 20c., and 512 boxes at 17 c. a 2.1c., Fair rotlnin;;
may Imi quoted at H>;c a IKXc, .nod do.. 10c. u ltH.iv.
Relined was quiet, but llrm, at 2SVc. for hard. Stock
January 13. I kC"i, 14,402 hhds. 10, .184 boxes, 82,017 tM»;s
and 2 >3 hlnls. inclado

Sk'.ss. There has boon a fair demand for both goat
aud door ninc.< our last, and full pricos have lio«»u ob-
t.ined The lirrei)t j,,-,,. VJ ftro ^ fellows:.Sail J mu
door, po: lb., ROc. a 95c. ; Cbagres do , !>6c. u $1; Siaal
do., 8.»c a '.tic.; lliln.ir do., COc. a 70c.; Usxicuu <lo.,
60c. a (15c. ; 'i'ampico roa , per lb., 90c. a 9f>c. ; Vera Cru*
do., 8.1c. u'JOc. |)iiono « Ayr's do., 70c. a 76c. ; Curaco*
do., 70c a 75c. ; Madr.ii> i nch, J4c a 6ftrt.

T t.Lo'.i' was steady soil in lair demand, with sales of
140, 00"! lbs. mi 17c. a 17j^c. the latter price au oxtrems.
T iia oo has been less active for the lilst low days;

sa!c< 132 MmIs at 12'. ft ;»e.
Win itHi..The market was scarcely fo firm aud losn

active; s.ilos 1,000 blrts. Western at $2 20.
W. :i L.We report au active market ior domestic, with

more inquiry or fore go. Tho sales comprise 200,000
His. Ileocii at 87c. a f 02, the extreme price lor prime
Ohio; 50,000 lbs. pulled at 87c. a 04c. lor super and ex
tin 50,000 lbs i all orn a at 45 -. a 03c. lor unwashed
heavy and spring clip, iuc.luding some rcourod on pri¬
vate terms; llM) bales i)oiu l.oi, 32>ic. , gold, 280 balsa
Veui/aiin.i 40 Imlrs Ks».t ludia. prlvfitc terras; 1,400
bal* Itobat, 23c., gold. Thu market is Urtn.

FAMILY MA1IKKT RKVIKW.
Ah a pnowil rulo meats, poultry, fish and vegetables

»r the boat quality Sell at higher prices than last week,
id wiil bo wen by the annexed I mi . ,

Mk'tk..Prime boof. 26 a 36c. prr lb.; pofterhouHo
2HC a ^"c. ; strioin, 22c a 2ile. ; soup nnd stewing piec-s,
I'll- a 16.; coru'id, 12c a lHc. ; multon lilniliiun'^n,
16<" h '22c. ; foroquarUiis, 10c. a 11c ehojai, '^0<- n ;U)o. ;
lamb, JSc ,i 2'ic ; v«»l, hindquarters, -0c, i 22c ; lore

quai, *m, 13c. a ISO ; cutlets, «?c a 40c ; rousting pit*!**
of pork, '.'Oc a 'i.'.o. ; smoked li.imi, 22c a iiOo. ; smoked
bee. in, 24c. a v'flc shoulders, 2-ic a 2.ic. ; SAumifcoe, IHc
a 10c ; Ix-'o tnaH, i(Jc a 2-'>. ; Inpo, 10c ;

rori/isr Mil liana Turkej k, 20c a ;(0c per lb.;
chick,-ie, 20c. a .J.le. ; fowls, 20c a 2*u. ; geese, 20c a

26c d cks, 2*<: . ;> funi-sin, Lie a IHc. ; quail, per
IMi i. 20.' a .MV ; partridges, $1 a $1 25 per pair, rib-
bit", ;!7 c a 40c per p:ur

rin!.. Flounders, !2c. a 1 per II) ; eels, 20c. a 28c. ;
striped uh." 26c a :iOc. ; black iish, 14c. a ISc. ; Wnntlsli,
12c * ; pickerel, JKJr. n 2"»c , pereb, Itte. a 20- bad-
dock, Oc a 12<* ; iiiilIKh, 13c. :i lac. ; frost llsh, 10 a
12c i- melts, 2uc a 30c.; lobsters (live), 10c. a 12c ,

oysters, $1 a $4 a hundred.
Vk .ki'*iii.ks..Comi.um potatoes, ;iOe. a 45c. per % pk ;

sweet p ilsuoes, (tOc. a 7ft. ; onions, 62c. a 06c cab-
ba:.'".<, 12c. a IXc each; ml cabbages, |()^ « 20c. each ;
turnip*, 10c a 16c per j-i pk. ; carrot1-, 12c. a 16c k beets,
12c. a lite

Khi-it .Apples, ;iOc a 60c. per X pk,; oranges, per
doren. 60c. a «l 26, lemony 37c a $1: cranberries |wr
<|i:art, 86c. a ;t7e..

Miri'Lt ankow..Kutter, 42<- a O.V. per lb., <;hee»e,
20c a 30c. ; fugs 6 lor 26c. honey, .'Ac. a 46c.

Tsotrrw .Tb" fastest tune ever made In I roll Ion in
double tiarnesa wit- mailt by lsuly Psimer and Klstbtish
Maid They trotted one mile to u rond wacon in 2 21,
and tw miies In 6 0l't The fastest time ever made fw
one mil« to s wn.'ou was br Peerless. She trotted It in
2 2y'4. The fattest time ever made to sulky wa< made
by flora Temple. She troth d a mile in 2 20*-» on l<ons'
NUtid, simI a i. \ll® In 219% on the Kiil.uiiar.oo track; but
that track U generally believed to l» abort A horse can
trot several seconds fMt ui when hi i h< d to a sulky thsn
be au when bit hed to a wagon..Mew York /.tdyrr,
Jun 14 *"

Arrivals and !»¦ pa it urea.
AitrtlVAI.il.

Ltvtsrooi.- ten m»li j' lima. .V'-h i: VVlnslow, Mriml Mrs
Fnriiiiul, i«e Mar<|iua Utistiibrun, L .lonilltr, K Mnreau, K
Oeignr, J llathursl. Mr md Miss ilent Mm* Kingsbury, K
lllanebl, S iiidditifcM Tlioi Short, RoM Mnlntyre. M K iniilf-
Uelin. K Weicli, K llvnriuUDis T r'UH'uril, ii U.tyard, 1' N>'itr«,
A t'rook a. \ de Hmidrv, *Vm l'liwk.<, .In., Sllfi, L Amslnck,
(Ion llanlon l.een, Win llanUm her*, Time (lanlon fiees,
Alfred llanlon Lees, U Isimer, J Walker, II lierrtnen and
Hon, li llitrllaml. Mr and Mri<ie >ri{i> Hruwn, child and ser¬
vant; II dn NeuUlle, .lolin Heward, M ijor t leneral ¦latnea
Liu.iniy and aenani, t: «pt Chan Iiillutt A llarrl>uin, II llain
burner F.uS' iie Furuche, Wrn Keseninerer. Kr«ierlck Bail
dler, O BaKihaw, K Williamson. H K'lwnnl <, Mr llorton.
LivsaeooL. Stc.ui ablp Moravian, at I'nrtland.Cant WW

Hurt, Rnalgn Whiliingion, Mr and Mr* Holi. Frank sltnlny,
Mr and Mrs Hidlan ami two children. Mr Koi, <'spt Mc
LniiKblin, and 113 in the ataer.ige.

I'osr Rorau ('.Steamship Arsfo- Itrevet Brlf Oen
Wllhamwin, <)o» Htone, I'ol ItiKeraoll. ni T 11 Jone*. ('apt
tlrnv, Limit t'ol UrlUitlu. Cant Okas Ceriola, Lieut t'el K F
Hutehina, Major L T Rlalr, T W HavHfe, Mm Ssvaae, Kd-
ward Swift, Mrs Rdward Swift, Lieut r»l H Merrill, Limit
t'ol fjrler, Mr Lawrenga, Mr Mason, Out .lohn rt Kelly. MaJ

W II llovt, furf 1" a Arndt, Maior Atevrna, Mm rtterena,
Hurg.l L Keeve*. Capts Mnrjan. Hnaw, Htyrnmid; Llmts H
Hhua, Llntisll, Collins, Burnes; Mr* Lynn and iwn clilldfWfc
t'api Hafsly, AAli. Major T T Taylor, John L Kosier, RA

J Hnuson, Mr* Uallie ann ahdd. Mm II W kaien. Major Haun-
dfra. T J Saunders, Lieut W Ludlow, d ir* Heniiet^ 8
L Wilav, Opt* C. Salomsn, Rilhn, ll< naon. War¬
ner. Mixire, J J Cot, Manulna, MHtllnon, Venner,
rush. Kiitss, Spanoer, Htaide, Sole*. Mooney, fl'llin-

Br, Mi'KvIl, Barnee, Swallan, tirr, Madeira, Hiowe,
bmnacher, Campbell, Htirrlrk. Him «m, r»rUiet,

Ho- l.en, Harger. Ttavls, t'sriill, McKean, Uardn«r. MeUUII-
cularly, Klemlng, Busxard, Moore, Chapman, Armstrong.
Colemsn; Hurgeons n»ller, Burrow* llli«, Smadley, rarr;
Acting KnMliin J W Ooodwln; Majom ilraham, Uerdoa.
Lendgraetwr, Weloh Lieutanaot* T J Hailth. Uarnott, tJ H N;
Huribert Moon. Carney. Jon a*, Cutter. Mcnke, Grant, Mil¬
lar, O Bellly, O'WsIl, Lake, strode. HAD Menitl, Meorae.
McKay, MuRiDisy, Pinwy, RnvmonJ, Jackson. Taker,
Campbell, Drake Ayers. Clarl, Kltuerald, H»rgua, Moore,
Rnlokerbooker, Novell. Ralther. MoAllliter. Hal*, ikinner,
Whitney. Hawkins, Parrott. Lafferty, treal, Blafee, flhllliBa,
RUuter, Hart. Samwwe, Willi*, JIT KvMii. Ooodllell; Ow
Norrl*. Oapt Rich, W R cousin*, Ohaplain Chariot, Mr ©saat.
Mrs Mann lan, Mr Holme% Henria, ahouie*. Ward, Cavanegh,
Hlty. O'Donnell, TurWheD, Herritt V I A; Maion, Meeober,
Avery, Brooks, Huribert, Tripp, Roblpaoo, JSvans, TockAr
berry, Parkwr, Sunderland, Coieon, Hmltk, Heller.and A
others In the steerage.

0RPARTITRM.
Havana.Steamship Haruna.Manl 0 Ortega, Hea/T U set-

in »*, I iaquie flail*. JoeeM Qle<mebel,0 H lDrew, jlturphy,
Andrew H<idrtfiiei, Mrsfll Joke, Tarnandervaldia Aauerre,

EUROPE.
The China at New York with

Two Days Later News.

Anxiety for Full Reports of
Sherman's Triumph.

England 8till Nervous About
the Canada Raid.

k Reunited American Army and War
In British America Seen in

the Distance.

THE REBEL LOAN DOWN SIX PER CENT.

THE PAPAL MANIFESTO AGITATION.

SeriousEncounterBetweenFrenchTroops
and Italian Brigands.

T H E FASHIONS,
&C,, &C., &C.

Tho Cunard steamship China, Captain Andorson, wfcich
left Liverpool at haif-psst ton on the morning or Dooem-
ber-31, and QiiocimIowq on tbo ovcning of January 1,
arrived at this port yesterday morning
Her now* ia two days later.
Tlio London papers of the 31st Dscomber review at

gr«at length the events of tho year 1861. Tlio Timet
speaks of it as anotlior year of tranquil prosperity,
added to the most undisturbed period of English
history.

Tin* Londou News olworvoa that the year, which be¬
gan with anxioty and apprehension, ends with poaco and
apparent security.
Tho English Board of Trado returns tor November

show tho oxports to have boon live and three-fourths per
cent less than in Novembor, 1803, but larger by twenty-
three per cent than those of tho saino month in 1662.
The oxp.irts for tho elovon months are sixteen per cent
over 1863.

A meeting had boon hold at Dublin for tho purposo of
forming an association for tho reform of the law of
landlord and tenant, and for obtaining; the abolition of
tho church ostabllshmont. Tho Lord Mayor presided,
and there was a largo number of Cathobo clorgy present.

A disturbance had been anticipated; but, with some

Hiight exceptions, the proceedings wore quiet and or¬

derly.
All the porson-< accused of having taken (Mrt in tho

recent riou at Gonova havo bocn acqu it ted,
A rather desporato oin.oiutor had taken place betweon

French troops ami a b md of brig inds near Voroli, iu the

Papal States. Seven brigands were captured un i s«voral
French soldiers wounded. The GiomttU dt lionin seizes
tho occasion to pn>cl i.n that tho ronti.1e.al government
doos uot encourage, but is rather the viet m of brigand¬
age.
The ste imshipGlnspow, from New York, and Damascus,

from Portland, arrived at Livorpool January 1.
Tho l'aru> lk>ur*e, Decoiabor 31, closed lirmor. Reutos

00f. 2&c

AMERICAN AFFAIRS.

Waiting to Hear from Sherman Again.
Ijater news from America was moat anxiously awaited

In England, on account of the doubt which existed as to
Bhoruian's operations at Savannah, and the state of
affairs in regard Co the St. Albans raiders. Tho Con¬
federate loan continued flat, at a decline of about six per
cent since the receipt of the news by the Hansa. At the
close, however, it was Qrmer.

Sherman's "VsprMndenled" Strategy
and Victory..His Motives Mow Under-
stood In England.
[From the London Post (government organ), Dec. 30. J
whether the rumor of the fall of Savannah la founded

on fact or not, Sherman has already done enough to
establish his faino as a skilful, original, and, above all, a
'successful general. However the war may terminate, and
however singular may be the episodes which It will yet fur¬
nish to history, tkegrnndinnnho/thefederatarmy .'hnntgh
the heart ofGeorgia in the urinftr of18M awttt roarpouett an
a'mo*t fxi i amount olaia tormn-mbranc*. Viewed strategi¬
cally, General Sherman's tactics may be said to be unpre-
oriented m tne annul* of worfare, because in the only
instance of a parallel nature which can be discovered tho
motives dictating so hazardous a movement were diffe¬
rent. L Shennan's communications had been out off
when ho wus in occupation of Atlanta, and if any sorlous
ob taclas had opposed themselves to his retracing his
steps through Tennessee, then in salt defence he might,
as a sole chance of saving his array, have pushed his way
southwards towards the soa. Ilut this was not so. Hood,
it is true, \w ¦' ehahied ;.t times with the foroec under his
command In Tenneww to thr-'aten tho federal line of
comiiiunlcittlous; (Hit tor ail practical purposes the
Northern general was always able to obtain
everything of which he stood in need", uud
was' .ire to move his army In any direction be
pleased Hts ndvanco through Georgia was therefore
jmr'lv voluntary, and was, so iar as we are iu a positionI to )rd';e, dictated by the hojiet of c ipturmt/ Ike principal
U>. m on Kit tine nf march, of devatUihng the Country,
ami Jlii'Uly of heiny able, wii/. the ken ru ri bate of cipem-

\ ti'mi, to employ hit iinny to better advantage than he
aould have dime by remaining in Northern Gear
;ri<x. Tho risks which he incurred were con-

| siderahie, and, indeed, such as would have de-
I terred m>4t rnun from undertaking such an enterprise.

Abandon ng his base of opcratons, lie was oldi cd
to provide hi* array with supplies sufficient lor a

ui.irc.ii of probably six weeks, and w as compelled to guard
as liest he could against any o! those thousand contingen¬

cies which mu'.hl compel him to abandon his under¬
taking. and once more turn bis face towards the North.
Iguoruitof thecowitry he was to traverse and of the
force which Ins opponents might lie enabled to employ
aguinst liim, he had to trust principally to the supposed
superiority of his army and to the good fortune which
proverbially attends he enterprising. His anticipations
and his aspirations have both been realised; and now,
after a march occupying Just four weeks, and. as Itwo'ild
seem, without bar ing encountered any striou* opposi¬
tion, he has established the much desired communication
beiweeu 111* army and the federal ileet.
Tbo details of Sherman's late operations are now be¬

fore us, and, dismissing as unreliable, the report of the fall
Savannah, It is established beyond doubt that on the

14tb of tho present month tho federal army bad taken
up a strong position on the southwesi of the town, and
had captured an 'inportant fort on the Ogeechee river, nix
miles from the pojnt where it tails into the sea. Ad
?anc ug along tbo let t bank of tho r.ver, Sherman '<as

enabled, apparently w.thout opposition, to extend the left
wing of his army until it must have chisely sppn a< bed
to the Sa snnah r ver, and by Ill's means secured the
command ol all the con, m m.cations with the town
rom the north and west. Three lines of railway Inare
Savannah, one pasMftf In a westerly direction to Albany,
and orn»l!i.' tit* Ogeechee rtverat c'ort McAllister. Tlio
second is the (enLai Georgian P.ullway, whi- h follows
the left hank of (ho Ogeechee 181 it reaches Mlllen, and
the third is tl at which leads t<> Charleston Tlie first
two of these lines ore in the hands of Sherman; and as
tbe third pur- uo<- a northerly oonrso for a few relies on
the Georgian bank of the Havaunah before crowing that
river, It is not improbable that the left wing of his army
may have taken possessM) of it The approaches to
Savannah from ths it.i.rinan side are, theretore,
in the command of the federal general The
efforts made by Ko,ter to intercept the commu-
nieatlotii te»tweon Savannah and vanrle«ton have,
however, failed; and, so tar as we can gather .rem the
intelligence brought by tbe last mail, tlie Confederates
will not b« precluded rreai sending reinforcements to
Savannah, if they are fortunate enough to have tliem at
tbelr disposal 'Pie ate of tbat town if not already de¬
cided, will depend chiefly on the lon e whi h the Comedo
rates will lie enabled to employ in its defence Although
Sherman s march through Georgia was unexpe ted, it
wocld be a great mistake to suppose that the Confederate
government have taken no precautions against an nttsck
from the land rids. Strong fortifications have been
raised since tbe beglnn'tig of the war, and it only re
maldt to be seen whether those fortifications can be
msnned witb troops sufficiently numerous to withstand
the snaults of the army before whose prowess Atlanta
fell.

The Raid from Canada.
Tbe advices by the Bancs as to the Canadian difficulty

continued to claim great attention, and bad even axerted
some UtUc Influenoe on tbe hondon Stock Ixohange.
la Us oity crude the bopdon mass says the American

ncsrs oaused cotnc httVj depreentca in Canadian scouri-

Usc, although the only Importance attached to the fredi
etamplec of the oatttanl wealuaac mrnlshed by the last
Vow Tort lataillccFjoo is, last tbe order of General DIs,
aad MM wNtacw^f the polWoal precs, should lead some

liragonslbto prraons to violate the QsoMllan territory,
pjUliijIaHi Um Wsstkttftoa |»farun«aV »M«r

an rims (U-tire, In a position M disagreeable both to ttie
l>eople .1 England aid the fuspecUtble classes of the
Uu iled States as wis occasioned by Commodore Wilkes
Mild the vote of the House Oi Kepreseautlvos la the
Trent uilulr.

A Heunited American Army.War with
KnjImnH In ('enurie.

Tlie London Army ind Savy Gazette, at the close of Uio
vear, renews the expression of its faitli tfiat iue Nl»rth»rn
StaUis will succeed in est.ibllsi.ing a military supremacy
in the South, and that a war with Great Britain, to l>e
fought uf Cuuada, ig not an improbable base for a re

am>ilg<imotion of tr\e North and Smith, An- purposes of ag¬
gression against a common enemy The writer urguus
that though military supremacy does not rnoau tlie ro
utoratlon of the Union, it may prove something more ar¬
rogant and offensive to England.

SFBENCH OPINION OF THE KVKNT.
I oris (Dec. 30) Correspondence of London Post]

lould presume, from despatches coining to a Power
wnoee representative is friendly to England as well n* his
government, that the Unltod Slutes President and his
advisors are bent im adopting a policy which must end in
breaking off all fru.mUy relatums with her Britannic
Majesty i government. If I am correctly Informed, tvnts

Viat thert u l°mr ^ntmiatU>H f. Uiet*

HKINKOHOKM BNT8 ON THB I. A KM.

[Prom the London Post (government organ) Doe. 80.1
* * . It appears that both the federal and Orcadian

governments are taking measures for the preservation of
the peace, a* agatnstforeignmarauders, on thuir respective
frontiers. If those measures are taken in a friendly spirit

of co-operation.the two governments having really the
same object In view.they will afford effectual assistance
to each other. But the orders of the American generals
should not be couched in such language aa that which
Gen. Dlx haa inado use of. Wearo inclined however, from
6X|>erience, to take the bombast of federal commanders
with a good deal of salt. Goneral Dlx, too. is hut a subordi¬
nate military authority; and the date of his "ordor"
shows that he had had no time to apply for instructions
to the government at Washington, while he mast have
written also under the same defectivo Information with
that under which Mr. Chanlor spoke in the Senate. We
oopfess we sot vory little store by thisfacon deparler on
the part of a foderai officer and a federal politician in
places of subordinate authority. But what we do gather
from the mode lu which such expressions have boon re-

ot'lved, is that they serve to fxhibit the contra-dlatlnc-
tion In which thoy stand to the goneral opinion .prevail¬
ing among persons of weight and authority in the North¬
ern Status. Mr. Chunler had put ono fact on record
that tlio Washington Senate has no sympathy with his
opinions.

It will no doubt ho found necessity, in the interests of
both nations, to maintain an ollective military police on
both shores ol the lake, with a view of preventing a re¬
currence of the rocont depredations. Wo shall tie glad
to see the federal government combining with us tor this
purpose, if only bocuuse such a measure, iu order to be
completely efficient, ought to he reciprocal, and to bo
adopted upon both frontiers. In the present American
war wo have taken our slaud by tho princ pie ol neutral
ity. Whether expedient or not, that has been
tlio policy of the British government from the
commencement of theso hostilities; and thoy
havo t*oii no progpoct of bringing them to ail

end, or of mitigating the sever ties tliey involve,
by any deviation from such a course. It wou'A he. t'm-
possibk, therefore, for the British government to allow
VimfedtraXe. soldiers, under shtiU r of oar i,oatrulitu and
Of tie asylum hey have found tn the Canadian soil, to
make these attacks upon the territory of a neighbor with
whom we are at peace. Thoro can he but one opinion
about it, both in this country and in Canada Neither
the liw/lish nor the federals will allow themselves to be
tinner. into unfriendly relations by the buccaneering
exploits of a third party, witose olrfect is sufficiently
manifest. We are glad to perceivo that the latest Cana¬
dian intelligence leaves little doubt of tlio recapture of
tlio "raiders" in tho course of a low days. Tho Canadian
government will then be in a position to hand tliom over
to tho federal authorities under tlio terms of tho oxtra-
dition treaty, and we doubt if thero aro many who will
mourn ovor tho justice that may lie meted out to them
on the other side of tho f rontier. If the next mull does
not bring us that Intelligence, it will at any rate mark
the steps which tho Canadian government has taken
mid juatiry the guardod moderation of tho Amorlc&n
Bonate.

MAXCHKRTKK TKKMBI.B8 FOB THK BUSULT.
[Prom the Manchester Guardian, Doc. 31.]

it is a good maxim to owe uothing to people whom one
Is unable to respect. Although tho formal relations of
tho United Staler with Englund are still undisturbed, wo
are glad to say that the conduct of tho fedoral govern¬
ment Is so generally disapproved of by tho pebllc
opiiron of this country as to render It desirable thai we
S .' Uld bf scrupulous'y exact in ottr di alings with them

| There is, indeed, so much reason to fear that thoy may
shortly make some demand on our patience which it will
l»e impossible to meet, that we ought to be very
<are, ul not to start in any fresh controversy
uufi a balance q/ obligation in their favor. This
raotivo hJouo is enough to commnnd very tolerant
and liberal consideration for tlie claims to n-dress which
they liut forward in the matter o" the 8t. Albans raiders,

t ndoubtedly the Americans have suilered in this iu-
kuojcc, whether or not through any dofault on the part
o: British authority.an Injury which in a similar case
we should llnd it very hard to boar. A party of persona
claiming to act under Confederate authority, who had
found an asylum iu Canada under color of paciUc inten¬
tion, made an incursion, about two months ago, into the
State Of Vermont, where they plundered a bank and re¬
treated ui roas tho i rentier with thoir spoil. Their surrender
to tho Aiuarie.au govorninent has been demanded under

an "Kxtn-dltiori treaty," which stipulates for the giving
up to each Power of j>ersona who may havo committed a
broach of the peace on the territory of the other The
Judge or the Montreal court, beroro which the pr soncrs
were brought to try the validity of this claim, discharged
them on the ground that the treaty required that the1
warrant for their arroat should be signed by the Governor
General, a formality which had not been observed in the
present instance. It thus followed that they were sot at
liberty without any decision having been pronounced on
the question as to whethor the offence with which they
were charged would have Justified their surrender
* * * Hut whethor or not the prisoners could have

been held to come within the provisions of the treaty
had they been pro|>eriy put on their trial, thero oan be
no doubt as to the mischief and wrong involved iu tho
acts or which they were undoubtedly guilty It seems
to us more likely that they are liable to punishment
for an offence against the laws of Canada than to extra¬
dition for punishment by tho laws of the Unitod States,
but ft must be admitted that a deep discredit would
be reflected on our institutions and national charac¬
ter if such otfoncos us they have committed could
bo repeated with Impunity. We certainly should no.
allow any ne ghboring territory to bo converted into a
basis lor levying war i.uder any pretext against a British
possession, and we havo no disposition to roouire that
Uie Americans should rest patiently under a correspond
tng InJt ry. It is d :o aliko to our dignity and to our re-

sponslb.l:ties as an independent Power that we should
prevent such things l>elng done, and either the pro¬
visions of the law or the spirit of its admin
lstration must be defective If we fall to accom¬
plish our end. This consideration will weigh far more
heavily with the English people than either the Intem¬
perate threat of r«pn-als on the part of General IHx or
the acrimonious spirit in which the release of 'the
prisoners has l>een discussed In the Senate at Washing.
lVu., ,llj® unfortunate tendency of demonstrations
of this kind that they chock the disposition of even
honorable nations to give a lair hearing to the reasonable
complaints ol their angry neighbors, but there Is no tear
oi th°lr overcoming the sense of Justice entcrtaluod bv
tho bngllsh government and people.

The Pope's Manifesto.
JMUH THE NINTH FUKNIBHKfl THR MOKT IMPOKTAKT

KVKNT or IWi.
[From the Ixradon Post (government organ) Dcc 31.1
The most important evi-nt of the year la the conclusion

of the convention of September; and though Ita provi¬
sions hava yet to be oarried out, the engagement la in
Itaalf a good guarantee for their execution It ia the
Morsel of Mtn fully utile to perform their contract.
France hat- magnanimously recognlxed nnd reconciled her
obligations. Italy ha.* nobly and loyally answered to the
duties the situation iuipoeed, and witnessed substan
tiaily, by sacrifices honorably made, to the strength
unil vitality of her patriotism. The two govern¬
ments thai repre.-ont Catholicism in a form com¬
patible with the ideas of the epoch have com¬
bined to maintain the digiiKv and independence of
the Holy See. They have assured to the Pope the free¬
dom he claim* to exercise ia the estates of the church;
und Franco, disregarding tbe alienation she deprecates,
has not censed to ad\ l«e the Holy Father to profit by the
opportunity thus afforded, and, by adapting the institu¬
tions of the papa > 10 the reasonable requirement# of
public opinion, to fortify their foundations. But this
wise ocunstl dors not appear to have produced tha
desired effect Like our ou*» efforts in another dirt*-
lion, in the early part of tho year, it kai fallen on tart
IhiU uouUl ru'i l.tiir Tbe Sovereign Pontiff has
Just proclaimed, in unmistakable terms and appa¬
rently witii inexorable obstinacy, that, come what
may, the majesty and supremacy of tha tiara will be as¬
serted to the lsi*t It must he borne in mind, however,
that words which Gregory VII. might hare spoken to
trembling nations excite pity, where they do not provoke

a stronger amotion, when pronounced by Plus IX. Still,
in one sense their significance cannot be dissembled.
They indicate a tenacious adherence to dogmas that
aro obsolete, and a stubborn opposition to re onut that
are plainly required. They hear the mint mark of
nn unheeding and unreasoning despotism, and we all
know that, as was said by an orator, who In
Ills day vehemently and eloquently espoused the
cause of legitimacy. "They who resist improvement
because It Is Innovation, may Und themselves
compelled to accent Innovation when It has ceased to be
improvement. We are standing on tbe threshold 01 a
year during a hioh the papacy will have to chojso its
way for better or for worse and the convention of Pep-
toii.ber, concluded to coneoiidate the unity and the Inde-
pondeneo <>r Italy on a basis consistent with the Ion
lioral sovereignty of the Pojm, may, in ita development,Become the mesas of purifying and strengthening tho
government of the Roman church. One of two thing*
it cannot fail to accomplish The Power that re: used to
coniorm to Uio spirit <n an "qijIUIIe and beneficial en¬

gagement would cease to exist by its own act

Faahtana for Jnnuary.
(From La Follet ]

A celebrated urttiie once remarked, "Nothing is so
new as that which Is forgotten. " Paradoxical as this re¬
mark may at first appear, the laast consideration will en¬

able us to see and appreciate Ita truth. Et ery day -nay,
almost evsry hour.our attention Is dirortad to some

startling novelty of style or material, which so called
novelty, on a little Inspection, provea to be but a modi¬
fication (or, alas! somstlmss an exaggeration) of a bygone
and fnnniten model.
Has fashKm exhausted her powers of creation* If no,

all tbe mars credit to Whoaa who, from tbe heterogenous
mas of her past oaprioaa, know what to select und re¬

store, what to condemn and what to discard. As usual,
the danger la the assemblage of too many styles or their
application to unsuitable materials, noting being ao re-

pulejvs to a AMftyws taste as simnN and quiet fabrics
made hi a pretentious fashion or profusely and expansive
ly trimmed
There are ao tnany materials In vogue for Ihe present

season that s«reiv sM laataa (bust And womeUiiug with

whleh they CM be pleased Linsey "Knickerbocker"
tlaun^l aud composite materials, hi.. Ii lurmlk and woollea
repe, or wooil> u poplin, aie made into morning /l~.rw
and rotes de cliH.'ubr* Slit*. moires, u.lit.» and velvets
vu only applicable to lullfctuai d" villo uud dinner drew
or ballroom ww. Tulle or tarlatane, ci«pe and Chun
tx-ry gauxe are worn over satin or silk skirts.

¦p,..' Hn'iiioU now worn iu and out 01 door* are of *
much thicker mak« tlian ibo»e to wh.ch w« uro ucc>»
turntnl, and are calb d wollrtofi The most fashionabia
tiro of scarlet or br.ght biu«, with small ilomgnt in black.
The iMtUiro of tlie material in simulated in tb« trtm-
min)'4 for Instance, should the flannel be w*rk*t, with
narrow black kIi ij.hu narrow braids will be employed to
ornament ft. U with sjoti or aqtiaree of btack, buttons
of the .4uie form wiH be u«od an trimming
Many dresses and cloaks in these dimple fumic* are

triii'ined with rows of round oord, or tubular brail, on
which are sprinkled »»iiall etoel or Jet beads. These oorda
are plaoed in rows round the skirt, and carried up each
breadth act high a* tlie knee; or, iu some cases, i trai^ht
up tlie midillo of the back. Morning dresses thus
trimmed are generally made with a round plain body,
and small basque behind ouly. The sleeves of thee*
bodies are always small, with elbow seam.
With these dresses it is customary to wear ap ettiooat

of the same, over which the skirt is raised ; they ore alao
accompanied by cloaks of the same, short half tilting
paletots, or camails. with or without hoo<L This btyie of
dress and cloak alike is now considered only suitable ft*
morning toilette, and is rarely seen in any dressy mate¬
rial, with the exception of velvet.
For toilettes de visite, moire, aatin, faille silk (that hi

unwotered moire), taffetas antique, and velvet, are niufth
worn. The tlguied moires are still in fashion, and re¬
quire very little trimming. Passementerie with beads I*
much worn with silk fur, lace or feather trimming to
more aiit&lile for satin and velvet.
Double skirts are often seen, either for visiting, dinner

or ball dress. If closed all round, they are generally
looped up ; if open,, the openings are at the back, as weu
as at the front In many cases these skirts are mode of
different colors and materials, such as moire, or satin
over velvet, or two shades of the same color. Thin
fashion of woaring double skirts is much adopted for
ball dresses, the under skirt generally being white and
tho tunic or color. The low body with coat basques will
be much worn ii the dress is of silk. This corsage can
be made of black velvet, handsomely trimmed with Jet
beads or seed pearls.
The sortios de bal have not altered muoh in form, the

circular boltig the favorite shape. This, il made in white
plush, With a thick llama or qhenWe iringe, is very ele-
gaut and suitable to the seasons. Many opera cloaks that
wo have seen Were of scarlet, trimmed with blaok iaoe, or
ombroiderod in black and white floss silks. Thu little
hoods now worn over tho headdress during the transit to
and irorn the carriage are very pretty, and in many cusoe

becoming. We glvo the preference to the Marie Stuart
shape, with a deep curtain Utllm^ over the shoulders If
tliese are mado in lace on some transparent materials,
tln'y are, of course, lined to match the dress or cloak
Which they accompany
The most elegant cloaks for morning wear aro made of

the "Mount St. Bernam"' cloth4, tho half fitting paletot
being the mos' fashionable form for this material. If
made in white, those cloaks are excessively dlstiuguos,
but only suitable for carriage and quite dress wenr.

Mantles of velvet pile or cloth aro t rimmed with passe¬
menterie, or the curly Astrakan othor ium and ieathor
ornaments being ro»ei vod for velvet. Beaded passemen¬
terie is very successfully employed with guipure on both
drewee and cloaks.

I*a.st winter tlie cloaks that were trimmed with rur had
ono rouleau only. This season the cloaks are edged with

a doep band of fur; tho revors, collar and epaulettes are

also of fur. We have seen ono half-fitting paletot of vio¬
let velvet, trimmed with a broad band of Chinchilla; a

deop polerin? of the same, pointed at the back and front
Small epaulettes and cull's of the satno fur. This paletot
was lined with quilted white silk, and was intendod to be
worn with a vlolot volvot dress, trimmed with a baud of

Chinchilla, carried round the skirt and up the back seam.

The bonnet was of violet velvet, the crown being formed
of drooping white feathers. The muff of violet quilted
satin, edged with Chinchilla. The boots of violet velvet,
with baud of fur round the auklo.

,
ISonnctb liav© not altered in form sine© w© last wrotft

on the subject, the curtain having entirely disappeared.
Ball coiffures are more elegant than ever. Holly, with

berries and icicles of glass, forms a very pretty and suita¬
ble headdress for this season. In fact, no wreath or

Sower headdress is considered complete without theas
icicles o' dew drops.

for elderly ladies tlie fanchon of lace over Dowers and
blomle is the prevailing style.
We seo a great quant ty ol quilted velvet and sat n both

for bonnets and mulls tho latter, if mado only of plain
fur, are considered quite negliges, excepting for young la¬
dies. The rule foayottng ladies' dross is the same that
always has boon, and we s tpposo always will bo la
vogiie.viz. : what is doml-toilotto for married ladies is
vi.-itiug dress for youn* girls; inolros, vol vets and satins
never being worn by any young unmarried lady with th*
least knowiodge c*f the art of dross.

It being an impossibility to describe all, or even a part,
of tlie many styles and materials now worn, we shall
select a few of the best models and describe them for
the benefit of ottr readers. Bright colors are much mora
worn this winter than usual, as will be observed from tha
accompanying descriptions.
Tho following dress was intended for a wedding: T1»

material was wnite silk; on the skirt were three narrow
mauve flounce#, edged with blonde, and put on in fes¬
toons. Above ouch i«olnt was a rosette of mauve silk and
white blonde. The body was of white silk with pearl
buttons; the sleeves being tight to the wrist. With this
was worn a small Bolero Jacket, without sleeves, of
mauve silk, trimmed with a double white blonde, OB
which was a narrow white bugle trimming.
We havo seen an appie-groen silk dress, with tuyaata

flounces; in each of the spaces a hangi ng button « tha
satno color was placed. The body was high, with half
tight sleeves. Over thin dress was a tunic of black glaca
silk, open up the back and front, edged with a thick
black and green twisted cord, formed into an ornament at
ea h seam. An open body ol black silk, with coal
basques, trimmed round aDd up the seams, with black
hanging buttons smaller than tlioaa on the skirt
Wo have also seen this make in a plaid silk drees, over

a plain silk skirt. In some cases, with these doubla
skirts, or tunios, the sk Irt and body are made in one piece,
without pleats or gathers, in the princesse form.
Another drees was of moire antiaue, with broad biaa

and white stripes. The bottom of the skirt was trimmed
with a white guipure, eloven inches wide. Abovo this a
chenille fringe, with white bugle beads; corsago habit of
tlie same, trimmed like tho skirt, over an undor waist¬
coat of white moire, embroidered In blue silk.

A first skirt of violet satin, wltb small lace medallion*
Ovor this an upper skirt of violot velvet, open back and
front, and edged with a double row or black gulpurti
When a double row of lace is mentioned the two laces ars
placed edge to edge, so as to have a heading each way.

A dress of Russian gray silk, with violet embroidered
spots; the skirt trimmed with three verrv narrow tuvautes

of ribbon, alternately gray and violot, about nine inches
of each color. Tho flounces are placed so thut the violet
comes above the gray, and vice vtrta. ^lio body made
quite plain, with bretcLes of silk trimmed like the skirts.
Those aro fastened behind, aud hang in long oar

"

ends.
Blue poplin dress, ho gored as to be nearly plain round

the wai»t. The nklrt scalloped round tho bottom, u<
edged with a thick twisted silk. cord. The body U mad#
with Tour points.one in Trout, another at the buck, an4
oue on each side ; the cord carried around the waist, and
lastoned by a U--m.il at each point. Across the front art
throw rows of cord, fastened on tho shoulder by an orna¬
ment and tasKols. Thin drew wait to lie worn with a
black velvet pile jacket ornamented with black cord*
The bonuut prepared to accompany it wait of qtiiltod blue
rati i>, with a auction of black velvet.
We have seen several very elegant ball dresses, fro®

which we select the iollowlng
White silk skirt bouillonnee up to the knee. TheM

bouillons of t ile are put on in a slanting direction.
Above this skirt is worn a ti.nlc of white tullo of the
same length as the under skirt, and looped up wltfe
strings 01 pearl. At the light side If a long spray «
fern leaves and dew drops, fastened at the waist, and de¬
scending to support the tunic.

Tin* body is of white tulle, draped, with celnture SnisM
of white silk, edged, top and bottom, with a narrow row
of fern leaves. The fan to be used with this dreds was
also made In iDilution of fern leaves.

Another, for mourning wear, was of mauve tulle, with
Ave very narrow fluted Bounces, edged alternately with
white and black blonde. Three of these flounces were
carried up each mam. The tunic was of mauve silk,
opeu at each idde, where it was laced across by white
and black blondes, spangled with white bugles. The
body was also of mauve silk, trimmed with black and
while blonde. The opera cloak to be worn with this
dress 01' Yak lace, over mauve silk.
Another wan or black tulle, ovor black satin, with foul

bouillonnus of the same; on tbeee were fastened small
b'tncliea of gold .{rupee and leaves. These bouillonnee
were continued quite up tho front breadth. Over this
hkirtwM a tunic of black satin, open in front and very
Ion* behind, embroidered all round In gold embroidery
of krapes and leaves. The body was of black tulle ana
satin, with ornaments of gold graphs on the shoulders.
The wide waistbands so much in favor a little while

ago are rapidly disappear! rife, and giving place to thoaa
of a medium sim. When the wide ones are used they
are mostly fastened at the back or sides with a rosette
Instead of a buckle. The sashes are still fastened in the
sain* manner, and have very wide ends.
We have seen twvorfhrae lace coats, inteuded to be

worn over low bodies. One of the low bla k velvet bodiea
intended for evening wear had no sleeves, and waa
pointed at top and bottom. A deep lace wsucarred
round the waist, and formed into the coat basque at the
bock. This body was intended to tie worn ovor n white
satin dress, trimmed with black lace and i» arts.
There s no alteration in the form of cull* and collars at

present; they are still embroidered with white or colored
bees, butterflies, fleurs de lis, Ac. The most fasli.onable
ornament at the present moment lain the shape of a
swallow. . ,.

Crete and Initials are sometimes embroidered on cuSt
and tollers, as wall as handkerchiefs, the latter being
very handsome, though our elegantes have at length
understood that these articles are for the |*>cki>t, and no

longer display them in the hand.
s.y. ii veils are much worn, and appear likely to cue-

tinue in favor
We are very happy to «ee the decided retnm of neek-

Inces tliey are ma contlntd to even.ng wear, but accom-
l>.iuy morning toilets, though, of course, iu a modified
form. The long rhalns of heads havo become excessive¬
ly vulgar; one row close round the throat, with a m«'a|.
lion, is sometimes worn. Hut the most elegant of these
colliers are of plain ribbon velvet, lastened with a snap,
and ornaaeeted with gold coins, small sprnjs of m<w|.'
work i amen or portrait medallions nro much worn;they are suspended irom the collier or from a small
chain
The vette* Rueae* are much In fashion ihev are made

for either simple or elegant toilettes We have seen sev¬
eral dressee 01 tnolre or light satin, made with these
Jackets, accompanied by (he cbwmlsettes Ruaaee. TUoee,
if intended to lie worn with silk or dressy mnt"ria!s, are
msde of tulle, or very fine muslin, with laoe Insertions;
or with frills of lace aud open work insertions, in which
are eerlse colored velvets Some are mad* of black and
white lace, other* entirely of Knglieh point. If inunded
for d etui toilette, they are In fonlard or rachemire, trim¬
med with the ceehemir* braid eo much in vogue.

Lingerie for toilette* de viUe ie still linen or batistes
embroidered with simple Valenciennes either edging oa
Insertion, the oollan still very small ; the cravats at silk '

to onahmere pattern.
The shape ot steer* now wvrn ha* coumjmi U4

X


